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SECTION 4: Exempt from taxes.-Said bonds shall be exempt
from all state, county and municipal taxes.
SECTION 5: Payment.-The full faith, credit and taxing power
of said school district are hereby irrevocably pledged for the pay-
ment of said bonds and all interest thereon, and the auditor of Wil-
liamsburg County shall levy an annual tax upon all the taxable prop-
erty in said school district sufficient to pay said bonds and interest
as they may mature, and the Treasurer of said county shall collect
the taxes so levied as other taxes are collected.
SECTION 6: Repeal.-All acts or parts of acts inconsistent here-
with are hereby repealed.
SECTION 7: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 27th day of May, 1950.
(R1156, H2544)            No. 1418
AN ACT To Authorize And Empower Indiantown Consolidated
School District No. 1 Of Williamsburg County, Through Its
Board Of Trustees, To Issue Twenty-Five Thousand ($25,000.00)
Dollars Of General Obligation Bonds Of The District, The Pro-
ceeds Of Which Will Be Used To Erect And Furnish Buildings
For Indiantown Consolidated School District No. 1.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: Indiantown consolidated school district No. 1 is-
sue bonds for buildings, Williamsburg County.-That the Indian-
town Consolidated School District No. 1 of Williamsburg County,
through its board of trustees, is hereby authorized and empowered
to issue twenty-five thousand ($25,000.00) dollars of general obliga-
tion bonds of the district, the proceeds of which shall be used to erect
and furnish buildings for Indiantown Consolidated School District
No. 1.
SECTION 2: Maturities-interest.-That said general obligation
bonds, which shall bear date May 1, 1950, shall mature in ten (10)
equal, annual, successive installments from the date of issue, and
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